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Motsol ENQrawing Co. ,ine.

State Tax Commission COAB ~ Corp. Tax
Attn: Mr. Paul Coburn
Warren 8. Brundige Mareh 29, 1963

Approval of Mjustment in Tax
Mutual Engraving Company, Ine.
West Hempstead NY 11352

EIN: 11-2030520

The above taxpayer has filed a claim for refund for the taxable year ended
September 30, 1980, in the amount of $26,981.46 which has been adjusted to

§26,288.87. The refund requires your approval. The taxpaysr's file,
including Form AU316.12, is attached.

The taxpayer's investmeant income which consists of interest fram New York
State cbligations, was allocated by the business allocstion pereentage in
accordance with Section 210.3(B) (3) which provides that sush interest

will be allocated by the business allocation percentage whem the taxpayer's
investnent allocatieon percentage is serc. This adjustment has redused

the taxpayer's refund by $692,59.

The adjustment is proper and I recommend your approval.
iIf you approve, please sign this memorandum in the spaces provided in the

lower left-hand corner and return it and the file to Mr. Robert Quirk for
appropriate further handling including the computation of interest.

Warren 3. Brundige

Director
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